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The coronaVJrus panctemtc nas we1gnee1 on sports teams, 
which are losing revenue from empty stadiums and reduced 
broadcast payments. That hasn't deterred the new crop of 
American investors, and may have even encouraged some 
deals by offering lower valuations. 

"We made this acquisition knowing that the pandemic was 
ongoing," Krause, the new owner of Parma, said by email. 
"We can figure out how we can be as successful as possible 
in spite of it, and plan for the long-term future when we are 
beyond it." 

RedBird Capital Partners, started by former Goldman Sachs 
Group Inc. partner Gerry Cardinale, bought a majority stake 
in French second·division team Toulouse in July. That's after 
games were suspended in March due to Covid-19. 

" I f  you believe in sport and care about it, this will be just a 
moment in time," said Alec Scheiner, a partner at the $4 
billion U.S. investment firm. "I have no doubt that, in time, 
sport will return to exactly where it was." 

READ MORE: 

• Masked Coaches Em t}:'. Stands: A Soccer League Tries to 
Reopen 

• Italian Soccer's Old Stadiums, Emp__ Seats Seek Bailout 

• Clubs May Face $1 Billion Bill If Virus Wrecks Soccer Season 

• AC Milan CEO Sees Curbing Racism as Key to Boostingl§l_y 
League 

• Bu out Giant e v e  E es Soccer Deals From German to France 

- With assistance by Shirley Zhao, and Gillian Tan 

(Updates with extra details on American ownership in 7th 
paragraph, adds quote in 14th) 
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